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Highlights for the Second 3-Month Period (Jul.-Sep., ‘22)

- Consolidated net sales increased by 32.9% from the corresponding period a year ago, to JPY854.9 billion.
+ Operating income advanced by 58.4% to JPY118.1 billion. Operating income ratio was 13.8%, up 2.2 points.
- Net income attributable to Komatsu Ltd. advanced by 57.2% to JPY82.1 billion.

Jul.-Sep.,2021 Jul.-Sep.,2022 Changes (B-A)
Billions of yen (A) (B)
¥110.3/USD ¥136.1/USD
I Ch

¥130.6/EUR ¥139.3/EUR aerease ange

¥81.4/AUD ¥93.9/AUD (Decrease) %o
Net sales 643.1 854.9 +211.8 +32.9%
Segment profit 73.9 118.4 +44.5 +60.2%
Other operating income (Expenses) 0.6 (0.3) (0.9) -
Operating income 74.5 118.1 +43.5 +58.4%
Income ratio 11.6% 13.8% +2.2pts. -
Other income (Expenses) 0.5 (2.8) (3.3) -
Income before income taxes 751 115.3 +40.2 +53.6%
Net income attributable to

52.2 82.1 +29.9 +57.2%

Komatsu Ltd.
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Segment Sales and Profits for the Second 3-Month Period

Jul.-Sep., ‘22) of FY2022

=Construction, Mining & Utility Equipment: Sales increased by 33.8% from the corresponding period a year ago, to JPY790.9 billion.
Segment profit expanded by 60.4% to JPY104.2 billion. Segment profit ratio improved to 13.2%, up 2.2 points.
Retail Finance: Revenues increased by 30.4% from the corresponding period a year ago, to JPY21.6 billion.
Segment profit advanced by 54.2% to JPY7.1 billion.
Industrial Machinery & Others: Sales increased by 20.4% from the corresponding period a year ago, to JPY49.2 billion.
Segment profit expanded by 69.6% to JPY7.5 billion.

Changes (B-A)

- Jul.-Sep., 2021 Jul.-Sep., 2022
Billions of yen (A) ) Increase Change
(Decrease) %

Net sales 643.1 854.9 +211.8 +32.9%
Construction, mining & utility 591.0 790.9 +199.9 +33.8%
equipment [588.6] [788.9] [+200.2] [+34.0%]
Retail finance 16.5 21.6 5.0 +30.4%

[14.1] [17.2] [+3.1] [+21.6%]
Industrial machinery & others 40.9 49.2 8.3 +20.4%

[40.4] [48.9] [+8.5] [+21.1%)]
Elimination (5.3) (6.7) (1.4) -

Segment profit 73.9 118.4 +44.5 +60.2%
g::i;t;\”e“rff“’ mining & utility 65.0 104.2 +39.2 +60.4%
Retail finance 4.6 7.1 +2.5 +54.2%
Industrial machinery & others 4.4 7.5 3.1 +69.6%
Corporate & elimination (0.1) (0.4) (0.3) -

Review of three business segments: | % l : Profitratio [ 1: Sales after elimination of inter-segment transactions

B Construction, Mining & Utility Equipment: Sales increased, mainly supported by increased volume of sales and the positive effects of foreign
exchange rates and improved selling prices. Segment profit increased sharply, mainly supported by increased volume of sales and the positive
effects of foreign exchange rates and improved selling prices.

B Retail Finance: Revenues increased mainly supported by the positive effects of foreign exchange rates. Segment profit increased mainly due to
decreased allowance for doubtful accounts.

B Industrial Machinery & Others: While sales of medium and large-sized presses to the automobile manufacturing industry declined, sales of
the Excimer laser-related business were strong. As a result, both sales and segment profit advanced.
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Construction, Mining & Utility Equipment : Sales by Region

(To Outside Customers) Second 3-Month Period (Jul.-Sep., ‘22) of FY2022

- Sales to outside customers increased by 34.0% from the corresponding period a year ago, to JPY788.9 billion.
+ Sales improved in all regions, except for CIS. Sales expanded sharply in North America, Asia and Latin America.
- Sales in Traditional Markets accounted for 43% of total sales, and those of Strategic Markets, 57%.

= Plus
Minus Billions of yen
JuI.-Sep., 2022 788 9
788.9 [+117.0%] [+7.6%] 800 - :
) [+24.9%] 410q 2.8 Africa 5%
[+104.1%] 15.2 M Middle East 3%
62.7 J
700 Oceania 109,
Jul.-Sep., [+40.0%] —
2022 U 7% +200.
ey 39.2 [+8.7%] [+34.0%] 600 - 588.6 psia 169 |Strategic
Jul.-Sep., [+21.9%)] 16 Africa 6% 2 16%  |'Viarkets
2021 (15.9) Middle East 2% 57%
[+54.6%] 12.3 [(32.7)%] Chi 39
69.5 I Effects of Foreign 500 - Oceania 10% ina : °
exchange rate: CIS 4%
Jul.-Sep., 2021 +117.0 billions of yen Asia 10% Strategic Lati
A atin
588.6 [+2.4%] 400 - China 3% Mg;lﬁ/euts America
1.7 cis 8% 17%
Latin
- . . 300 - P e Europe
Bllll;)er:‘s o Arn(;:'tiZa Europe CIS China Asia Oceania MEI:::e Africa 1;2;:3 9%
Jul.-Sep., Europe \
2021(a 722 1273 563 980 485 184 603 61.0 9.3 374 5886 5 - 10% o | [racitora
o g Markets
";(')'zge;" 739 196.8 68.6 137.2 32.6 20.0 1230 762 203 40.2 788.9 North | Traditional| ~ Ameriea 43%
( ) America Markets 25%
C'(‘s_"ag)’e +1.7 +69.5 +12.3 +39.2 (15.9) +1.6 +62.7 +152 +10.9 +2.8 +200.2 100 22% 4%%
T T
Traditional Markets Strategic Markets 0
¥ Region where sales increased, when foreign exchange effects were excluded. Jul.-Sep., 2021 Jul.-Sep., 2022
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Highlights for the First 6-Month Period ended September 30, 2022

+ Consolidated net sales increased by 25.3% from the corresponding period a year ago, to JPY1,618.7 billion.
+ Operating income advanced by 55.3% to JPY211.6 billion. Operating income ratio was 13.1%, up 2.5 points.
* Net income attributable to Komatsu Ltd. surged by 74.5% to JPY162.6 billion.

Apr.-Sep.,2021 Apr.-Sep.,2022 Changes (B-A)
Billions of yen (A) (B)

¥110.1/USD ¥131.6/USD Increase Chanae

¥131.1/EUR ¥138.1/EUR . 9

¥83.0/AUD ¥92.9/AUD (Decrease) %o
Net sales 1,291.4 1,618.7 +327.3 +25.3%
Segment profit 134.8 212.8 +77.9 +57.8%
Other operating income (Expenses) 1.5 (1.1) (2.6) -
Operating income 136.3 211.6 +75.4 +55.3%
Income ratio 10.6% 13.1% +2.5pts. -
Other income (Expenses) 0.2 16.1 +15.9 -
Income before income taxes 136.5 227.8 +91.3 +66.8%
Net income attributable to

93.1 162.6 +69.4 +74.5%

Komatsu Ltd.
Cash dividends per share 40Yen 64Yen +24Yen

KOMATSU



Segment Sales and Profits for the First 6-Month Period

ended September 30, 2022

*Construction, Mining & Utility Equipment: Sales increased by 27.1% from the corresponding period a year ago, to JPY1,506.2 billion.
Segment profit advanced by 58.1% to JPY187.5 billion. Segment profit ratio improved to 12.4%, up 2.4 points.
*Retail Finance: Revenues increased by 12.2% from the corresponding period a year ago, to JPY41.5 billion.
Segment profit expanded by 89.3% to JPY14.9 billion.
*Industrial Machinery & Others: Sales increased by 2.5% from the corresponding period a year ago, to JPY83.7 billion.
Segment profit increased by 27.7% to JPY11.0 billion.

Changes (B-A)

Apr.-Sep., 2021 Apr.-Sep., 2022

Billions of yen (A) ) Increase Change
(Decrease) %

Net sales 1,291.4 1,618.7 +327.3 +25.3%
Construction, mining & utility 1,185.4 1,506.2 +320.8 +27.1%
equipment [1,181.6] [1,502.5] [+320.9] [+27.2%)]
Retail finance 37.0 41.5 4.5 +12.2%

[28.9] [33.5] [+4.5] [+15.7%)]
Industrial machinery & others 81.7 83.7 2.0 +2.5%

[80.9] [82.8] [+1.9] [+2.4%)]
Elimination (12.6) (12.7) (0.0) -

Segment profit 134.8 2128 +77.9 +57.8%
g::i;tr’n”e“rff“’ mining & utility 118.6 187.5 +68.9 +58.1%
Retail finance 7.8 14.9 +7.0 +89.3%
Industrial machinery & others 8.6 11.0 +2.4 +27.7%
Corporate & elimination (0.2) (0.6) (0.4) -

Review of three business segments: | % l : Profitratio [ ]: Sales after elimination of inter-segment transactions

B Construction, Mining & Utility Equipment: Sales increased, mainly supported by increased volume of sales and the positive effects of foreign
exchange rates and improved selling prices. Segment profit increased sharply, mainly supported by increased volume of sales and the positive
effects of foreign exchange rates and improved selling prices.

B Retail Finance: Revenues increased as an increase in new contracts and positively affected by foreign exchange rates, which more than offset the
impact of selling some leased equipment as used equipment in the corresponding period a year ago. Segment profit increased mainly due to
decreased allowance for doubtful accounts and the positive effects of foreign exchange rates.

B Industrial Machinery & Others: Concerning the business with the automobile manufacturing industry, sales of medium and large-sized
presses declined. As a result, both sales and profits decreased. Concerning the semiconductor business, particularly because sales of the
Excimer laser-related business were brisk, both sales and profits expanded.



Construction, Mining & Utility Equipment : Sales by Region

(To Outside Customers) for the First 6-Month Period ended September 30, 2022

- Sales to outside customers increased by 27.2% from the corresponding period a year ago, to JPY1,502.5 billion.
- Sales improved in all regions, except for CIS and China.

Sales expanded sharply in North America, Asia and Latin America.
- Sales in Traditional Markets accounted for 44% of total sales, and those of Strategic Markets, 56%.

+95.5%][+16.2%
[ 3 o] [ 0]

Apr.-Sep., 2022 62
1,502.5 + [+9.8%] . W 4
’ 92.3% —
= Plus [ 102.9] & .
Minus 1,500
[+34.1%]
Apr.-Sep., 65.5
2022 (21.9) +320.9
Apr-Sep., | [+45.3%] 184 L (236%] o my] [+27.2%] 1,200
2021 118.8 :

Apr.-Sep., 2021
1,181.6 [+3.3%]
4.5

Effects of Foreign
exchange rate:
+190.1 billions of yen

900

Bi";‘z‘s o il Europe CIS China Asia Oceania "Looi® Africa >
Aot 1361 2620 1164 1917 926 502 1115 1323 20.6 68.2 1,181.6
A asn, 1406 380.0 1347 2572 707 392 2144 1453 404 79.21,5025 300
CThge  +45+1188 +18.4 +65.5 (219) (11.0)+1029 +13.0 +197 +11.0 +3209

T

Traditional Markets

Strategic Markets 0

¥ Region where sales increased, when foreign exchange effects were excluded.
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Billions of yen

1,181.6

Africa 6% \
Middle East 2%

Oceania 119,

Asia 9o
China 4%

Strategic
Markets
56%

CiIs 8%

Latin
America

Traditional
Markets
44%

Apr.-Sep., 2021

1,502.5

Africa 5% \
Middle East 3%

Oceania 10%

Asia 14% |Strategic
Markets

56%

China 3%

cls 5%

Latin
America

17%

Eugrgze

J

Traditional
Markets
44%
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America
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Apr.-Sep., 2022



Construction, Mining & Utility Equipment : Causes of Difference in Sales

and Segment Profit for the First 6-Month Period (Apr.-Sep., ‘22) of FY2022

- Sales increased by JPY320.8 billion from the corresponding period a year ago, mainly supported by increased
volume of sales and the positive effects of foreign exchange rates and improved selling prices.

- Segment profit increased by JPY68.9 billion from the corresponding period a year ago, reflecting the positive effects

of improved selling prices and foreign exchange rates.

- Segment profit ratio was 12.4%, up 2.4 points from the corresponding period a year ago.

Sales { Segment profit
Apr.-Sep.,2021 vs. Apr.-Sep.,2022 Apr.-Sep.,2021 vs. Apr.-Sep.,2022
Billions of yen Billions of yen excl:nzzegllgnrate New additions to
consolidation
1,800 200 +52.0 +0.1 187.5
New additions to :
Foreign consolidation Selling lee(g <5:;>sts
1,600 | exchange rate +2.7 . .
+191.0 Volume, f;lzcﬁ
Selling 150 product mix, ’
1,400 | price etc.
Volume +52.1 (25.8)
1,200 - 100
1,000 r
50 |
800
600 0

Apr.-Sep.,2021 Apr.-Sep.,2022 Apr.-Sep.,2021 L Apr.-Sep.,2022
+320.8 billion yen +68.9 billion yen

¥110.1/USD iti
¥131.1/EUR I Positive factor ¥131.6/USD — Posmye factor

. . ¥138.1/EUR Negative factor
¥83.0/AUD Negative factor ¥92.9/AUD

KOMATSU

10.0% ) ——

Segment profit ratio
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Retail Finance: Assets and Revenues for the First 6-Month Period
Apr.-Sep., ‘22) of FY2022

* Assets increased by JPY168.2 billion from the previous fiscal year-end, as mainly affected by foreign exchange rates.

* New contracts increased by JPY106.1 billion from the corresponding period a year ago, supported by increased sales
in the construction, mining and utility equipment business.

* Revenues increased to JPY4.5 billion, due to an increase in new contracts and the positive effects of foreign exchange
rates, which more than offset the impact of selling some post-lease equipment as used equipment in the corresponding
period a year ago.

» Segment profit increased by JPY7.0 billion , mainly due to decreased allowance for doubtful accounts and the positive
effects of foreign exchange rates.

Billions Assets New Contracts Bi"inmS Revenues
of Mar.31, 2022 vs. Sep.30, 2022 | Billions| Apr.-Sep.,2021 vs. Apr.-Sep.,2022 0 Apr.-Sep.,2021 vs. Apr.-Sep.,2022
f
yen North America ~ Oceania ~ China 0 -  Chi 50
1,200 | Euope . alapan - Others 1,149.1 yen Eorape e L Saeat® Others 431.1 = Sales Segment profit
400 | 41.5
1,000 | 980.9 40 | 370
324.9
i 300 |
800 30
600
200 | 20
400 14.9
100 | 10 | 7.8
200
I —
0 0 0
Mar.31, 2022 Sep.30, 2022 Apr.-Sep.,2021 Apr.-Sep.,2022 Apr.-Sep.,2021 Apr.-Sep.,2022
¥122.4/USD ¥144.8/USD ¥110.1/USD ¥131.6/USD ¥110.1/USD ¥131.6/USD
¥136.7/EUR ¥142.3/EUR ¥131.1/EUR ¥138.1/EUR ¥131.1/EUR ¥138.1/EUR
¥92.0/AUD ¥94.2/AUD ¥83.0/AUD ¥92.9/AUD ¥83.0/AUD ¥92.9/AUD
Billions of yen 2022/3E 2022/9E = Changes
Interest-bearing debt 734.2 866.3 +132.0
Interest-bearing debt, net 731.5 852.7 +121.2
Net D/E ratio 3.51 3.49 0.02)pts.
KOMATSU (0.02)p 11




Industrial Machinery & Others: Sales and Segment Profit

for the First 6-Month Period (Apr.-Sep

+ Sales increased by 2.5% from the corresponding period a year ago, to JPY83.7 billion.
- Segment profit increased by 27.7% to JPY11.0 billion.
+ Presses and machine tools for the automobile manufacturing industry: Sales of medium and large-sized presses declined.
As a result, both sales and profits decreased.
+ Products for the semiconductor manufacturing industry: Sales of the Excimer laser-related business were brisk.
As a result, both sales and profits expanded.
+ Segment profit ratio was 13.1%.

Billions of yen

100
80
60
40
20

Sales

Apr.-Sep.,2021 vs Apr.-Sep.,2022

15
12

83.7

Apr.-Sep., 2021

o w o o

Apr.-Sep.,2022

Breakdown of sales

Apr.-Sep., 2021 Apr.-Sep., 2022

‘22) of FY2022

Billions of yen

Segment profit
Apr.-Sep.,2021 vs Apr.-Sep.,2022

|

D :Segment profit ratio

8.6

11.0

(%)

Apr.-Sep.,2021

Apr.-Sep.,2022

Changes

Increase

Billions of yen (Decrease)
Komatsu Industries Corp. 26.9 17.8 (9.1) (33.9)%
Komatsu NTC Ltd. 15.8 16.0 +0.1 +0.8%
Gigaphoton Inc. 24.6 28.8 +4.2 +17.1%
Others 14.4 21.2 +6.8 +47.4%
Total 81.7 83.7 +2.0 +2.5%

KOMATSU

12



Consolidated Balance Sheets

- Total assets increased by JPY655.0 billion from the previous fiscal year-end, to JPY5,002.5 billion, mainly due to the

effects of foreign exchange rates.

* Inventories increased resulting from an increase in demand for construction, mining and utility equipment.

+ Komatsu Ltd. shareholders’ equity was 51.5%, up 0.1 point.

Billions of yen
@ : Net D/E ratio

Mar. 31, 2022

¥122.4/USD
¥136.7/EUR
¥92.0/RMB

Sep. 30, 2022

¥144.8/USD
¥142.3/EUR
¥94.2/RMB

Increase
(Decrease)

KOMATSU

.] Cash & deposits (incl. time deposits) [a] 316.7 321.6 +4.9
Accounts receivable (incl. long-term trade receivables) 1,456.4 1,660.2 +203.7
Inventories 988.0 1,275.0 +287.0
Tangible fixed assets 819.7 868.2 +48.5
Other assets 766.6 877.5 +110.9
Total assets 4,347.5 5,002.5 +655.0
Accounts payable 339.0 356.1 +17.1
Interest-bearing debt [b] 947.4 1,170.6 +223.2
Other liabilities 704.9 763.6 +58.7
Total liabilities 1,991.2 2,290.3 +299.0
[Shareholders’ equity ratio] [51.4%] [51.5%] [+0.1pt.]
Komatsu Ltd. shareholders’ equity 2,232.5 2,577.2 +344.6
Non-controlling interests 123.8 135.1 +11.4
Liabilities & Equity 4,347.5 5,002.5 +655.0
Interest-bearing debt, net [b-a] @ 630.7 @ 849.0 +218.3 I
Net D/E ratio (excl. the retail finance business) @ @

13



II. Outlook of FY2022 Business Results
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Outline of Projection for FY2022

+ Consolidated net sales will increase by 23.5% from FY2021, to JPY3,460.0 billion
(Up JPY460.0 billion from the projection of April this year).
+ Operating income will advance by 38.8% to JPY440.0 billion (Up JPY94.0 billion from the projection of April this year).
- Annual cash dividends per share are being planned for JPY128 (Up JPY32 from the projection of April this year).
Reassessed preconditions of foreign exchange rates in the second half period: USD1=JPY140, EUR1=JPY137, and AUD1=JPY89.0

FY2021 FY2022 FY2022 Changes (B-A)
Results Projection Projection
- A) (B) (Current) (April)
Billions of yen (
y ¥112.1/USD ¥135.8/USD ¥118.0/USD pcrease Chf/“ge
¥130.4/EUR ¥137.5/EUR ¥120.0eUR  (Decrease) °
¥82.7/AUD ¥91.0/AUD ¥88.0/AUD
Net sales 2,802.3 3,460.0 3,000.0 +657.7 +23.5%
Segment profit 315.5 445.0 349.0 +129.5 +41.0%
Other operating income
(Expenses) 1.5 (5.0) (3.0) (6.5) -
Operating income 317.0 440.0 346.0 +123.0 +38.8%
Profit ratio 11.3% 12.7% 11.5% +1.4pts. -
Other income (Expenses) 7.6 (8.0) (12.5) (15.6) -
Income before income taxes 324.6 432.0 333.5 +107.4 +33.1%
Net income attributable to
Komatsu Ltd. 2249 298.0 226.0 +73.1 +32.5%
ROE 10.9% 12.4% 10.0% +1.5pts.
Cash dividends per share 96Yen 128Yen 96Yen +32Yen
Consolidated payout ratio 40.3% 40.6% 40.2%
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Projection of Segment Sales and Profit for FY2022

=Construction, Mining & Utility Equipment: Sales will increase by 25.2% from FY2021, to JPY3,210.0 billion.
Segment profit will advance by 45.8% to JPY402.0 billion. Segment profit ratio will improve to 12.5%, up 1.7 points.
*Retail Finance: Revenues will increase by 16.2% from FY2021, to JPY 83.5billion.
Segment profit will advance by 45.4% to JPY25.0 billion.
Industrial Machinery & Others: Sales will increase by 1.9% from FY2021, to JPY192.0 billion.
Segment profit will increase by 1.8% to JPY23.0 billion.

FY2021 FY2022 FY2022 Changes (B-A)
Billions of yen Results Projection Projection Increase Change
(A) (B)(Current) (April) (Decrease) %

Net sales 2,802.3 3,460.0 3,000.0 +657.7 +23.5%
Construction, mining & utility 2,564.4 3,210.0 2,779.0 +645.7 +25.2%
equipment [2,558.9] [3,204.5] [2,767.0] [+645.7] [+25.2%]
Retail finance 71.9 83.5 67.0 +11.6 +16.2%

[57.8] [66.5] [53.0] [+8.7] [+15.0%]
Industrial machinery & others 188.4 192.0 183.0 +3.6 +1.9%
[185.7] [189.0] [180.0] [+3.3] [+1.8%]

Elimination (22.3) (25.5) (29.0) (3.3) -

Segment profit 11.3% | 315.5 445.0 349.0 |(+1.6 pts.)+129.5 +41.0%
Construction, mining & utilit -

e . 4 275.8 402.0 318.0 +126.3 +45.8%
Retail finance 17.2 25.0 15.5 +7.8 +45.4%
Industrial machinery & others 22.6 23.0 20.0 +0.4 +1.8%
Corporate & elimination (0.0) (5.0) (4.5) (5.0) -

Review of three business segments: l % l; Profitratio [ ]: Sales after elimination of inter-segment transactions

B Construction, Mining & Utility Equipment: Sales will increase, mainly supported by increased volume of sales and the positive effects of foreign
exchange rates and improved selling prices. Segment profit will increase sharply, mainly supported by increased volume of sales and the positive
effects of foreign exchange rates.

B Retail Finance: Revenues will increase, affected by an increase of new contracts and the positive effects of foreign exchange rates. Segment
profit will also increase by decreased allowance for doubtful accounts and the positive effects of foreign exchange rates.

B Industrial Machinery & Others: Concerning the business with the automobile industry, both sales and profits will decline, due to a decline in

sales of medium-sized and large presses. Concerning the business with the semiconductor industry, both sales and profits will advance,
mainly reflecting strong sales of the Excimer laser-related business. 16



Construction, Mining & Utility Equipment :

Projection of FY2022 Sales by Region (To Outside Customers)

* Full-year sales to outside customers for FY2022 should increase by 25.2% from FY2021, to JPY3,204.5 billion.
+ Sales will improve in all regions, except for CIS and China. Sales should expand sharply in North America, Asia

and Latin America.
- Sales in Traditional Markets should account for 46% of total sales, and those of Strategic Markets, 54%.

Billions of yen

[+24.0%]

[+38.9%] 32,5

FY2022 LT ) B89
Projection [ﬂ%‘&%] 209 00
(Current) = Plus [+5§'513%9] . 3,000
Minus | [+34.1% ;
3,204.5 [+34.1%
2,500
[+209%] (87.0) +645.7
: 0) (9.4) :
F\\,KSZZ [+g88-g‘;/;] [(A7-1)%] g 71041 [+25.2%]
FY21
2,000
Effects of Foreign
exchange rate:
FY2021 +409.1 billions of yen
1,500

2,558.9 [+5.6%)
17.0

Billions of North Latin . . . Middle .

. America EUrope JRmuis CIS China Asia Oceania East Africa 1,000
FY2021(a) 303.6 590.7 239.3 395.9 184.5 96.4 2954 2634 53.9 135.7 2,558.9
FY2022(b)

Projection 320.7 877.6 289.2 530.8 97.5 87.0 449.4 309.4 74.8 168.2 3,204.5 1500
(Current)
C'z;f‘a‘-’)'e +17.04286.9 +49.9+134.9 (87.0) (9.4)+153.9 +45.9 +20.9 +32.5 +645.7

X n

X X K 0

Traditional Markets

T
Strategic Markets

> Region where sales will increase, when foreign exchange effects are excluded.
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3,204.5
Africa 5%
Middle East2%
Oceania 2,7670
10%
Africa 5%
2,5589 Middle East 2%
Africa 5% Asia ic| Oceani
Middle East2% 14% ?\/tlraartlfgg: c‘leg‘l;,a
Oceania 54%
: Strategi
10% Chinagoy, Asia  [Varkots
CIS3%, 14% 53%
Asia
12% | strategic China 3%
Chinad% Markets CIS 2%
56%
CIS7%

Latin

Latin

America

15%

America Europe
15% 9%
Europe
0,
Europe 10%
9% North
America North
North 27% [Traditional | America| T aditional
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Construction, Mining & Utility Equipment :

Causes of Difference in Projected Sales & Segment Profit for FY2022

- Sales should increase by JPY645.7 billion from FY2021, supported by increased volume of sales, the positive effects
of improved selling prices and foreign exchange rates.

- Segment profit should advance by JPY126.3 billion from FY2021, mainly as improving selling prices should absorb
increases in material and logistics costs and the positive effects of foreign exchange rates.

- Segment profit ratio will improve to 12.5%, up 1.7 points from FY2021.

Sales Segment profit
Billions| FY2021 vs. FY2022 Projection (Current) Billions | Fy2021 vs. FY2022 Projection (Current)
of N of Foreign New
yen Foreign addiﬁgns yen exchange rate additions
3,400 - Exchange tlod i 450 +126.0 consotl?daticn
rate consolida |on
Jate 8.9 o | +1.0 (402.0

3,200 - Fixed costs
Selling (37.5)
350 - Volume,  price
3,000 Selling prod:tcctmix +115.3
price L :
+1153 300 W (78.5)
2,800 | Volume
+111.5 250
2600 |[2:564.4] -
200
2,400 B 150
2,200

100
FY2021 . FY2022 FY2021 FY2022
+645.7 billion yen Projection +126 3 billion yen Projection
(Current) (Current)

¥112.1/USD i ¥135.8/USD == Positive factor
¥130.4EUR | Positive factor ¥137 SIEUR Negative factor

Negative factor p
¥82.7/AUD 9 ¥91.0/AUD 10.8% ) —— Segment profit ratio ——
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Retail Finance: Projection for FY2022

*Assets will increase by JPY133.3 billion from FY2021 year-end, as mainly affected by foreign exchange rates.

*New contracts will increase by JPY248.5 billion from FY2021, affected by the effects of foreign exchange rates and an
increase of sales in the construction, mining and utility equipment business.

*Revenues will improve to JPY11.6 billion from FY2021, mainly due to an increase in new contracts and the positive
effects of foreign exchange rates.

*Segment profit will increase by JPY7.8 billion from the corresponding period a year ago, mainly due to decreased
allowance for doubtful accounts and the positive effects of foreign exchange rates.

Billions Assets Billions New Contracts Billions Revenues
of Mar.31, 2022 vs. of FY2021 vs. of FY2021 vs.
yen | Mar.31, 2023 Projection (Current) | Yen FY2022 Projection (Current) yen FY2022 Projection (Current)
: : 100
North America Oceania = China North America Oceania = China m Sales Segment profit
1200 Europe wJapan = Others Europe = Japan = Others 83.5
; 1,142.2 1,000 | 959.8 80 |
71.9
1,000 | 980.9
2289 800 | 762.9 ol
1 1 711.3 r____= 60 |
800 | ] P
S 0 S
L 1 1 1 1
600 : | i E 40 |
i ] i
400 | P 400 P 25.0
1
— o020 | 17.2
200 | — 200 | bemmd
1 1 | —
| H _I ===
0 I Mar.31, 2022 0 0 FY2022
Mar.31, 2023 ar.31, FY2022 FY2022 FY2022
Mar.31,2022 b, yjection(Current) Projection(April) FY2021 Projection(Current) Projection(April) FY201 Projection(Current)  Projection(April)
¥122.4/USD  ¥140.0/USD  ¥118.0/USD ¥112.1/USD ¥135.8/USD ¥118.0/USD ¥112.1/USD ¥135.8/USD ¥118.0/USD
¥136.7/EUR  ¥137.00EUR  ¥129.0/EUR ¥130.4/EUR ¥137.5[EUR ¥129.0/EUR ¥130.4/EUR ¥137.5/EUR ¥129.0/EUR
¥92.0/AUD  ¥89.0/AUD ¥88.0/AUD ¥82.7/AUD ¥91.0/AUD ¥88.0/AUD ¥82.7/AUD ¥91.0/AUD ¥88.0/AUD

2023/3E  2023/3E Fyoopq  FY2022  FY2022 .
Billions of yen 202‘&/ 3E Current April (A) Current April (Ba)[](%s
(A) Projection(B) Projection Projection(B) Projection
Interest-bearing debt 734.2 860.4 720.5 +126.2 ROA 1.8% 2 4% 16% | +0.6pts.
Interest-bearing debt, net 731.5 851.7 714.0 +120.2

KKOMATSU |Net D/E ratio 3.51 3.70 3.75 | +0.19pts. 19




Industrial Machinery & Others:

Projection of Sales and Segment Profit for FY2022

- Sales will increase by 1.9% from FY2021, to JPY192.0 billion, and segment profit will increase by 1.8% to
JPY23.0 billion.

- Both sales and segment profit will increase, mainly supported by an increase in sales of the Excimer laser-

related business on the semiconductor market.

Sales Segment profit
FY2021 vs. FY2022 Projection(Current) FY2021 vs. FY2022 Projection(Current)
Billions of yen Billions of yen O :Segment profit ratio (%)
1920 w P
210 + 188.4 183.0 550 5
180 25 22.6 : 1 10
20.0
150 20 | - .
120 15 | : I 15
60 10 : .
30 5 r ! E
0 1 1
FY2021 ~ FY2022 Fy2022 0 FY2021 FY2022 FY2022
Projection(Current) Projection(April) Projection(Current) Projection(April)

Breakdown of sales FY2022 FY2022 Changes(B-A)
Projection Projection Increase

Billions of yen (Current)(B) (April) (Decrease)
Komatsu Industries Corp. 52.6 42.8 41.6 (9.8) (18.7)%
Komatsu NTC Ltd. 38.1 42.6 42.0 +4.5 +11.9%
Gigaphoton Inc. 52.3 60.9 56.6 +8.5 +16.3%
Others 45.3 45.7 42.6 +0.4 +0.9%
Total 188.4 192.0 183.0 +3.6 +1.9%
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Construction, Mining & Utility Equipment:

Actual and Projected Demand for 7 Major Products

*In 2Q FY2022, global demand remained about flat from FY2021. When China was excluded, demand increased by 3%.
*In FY2022, full-year demand will remain about flat from FY2021. When China is excluded, demand should increase
between +/-0 % and +5% (Unchanged from the projection of April 2022).

Annual demand for 7 major products Quarterly demand for 7 major products
m Japan N.America
Europe Others Y-0-Y = Japan N.America
China ==d==Y-0-Y Change(%) rowth Europe Others
: Y-o0-Y Change(%) (excluding China) 9 China et Y-0-Y Change(%) Y-o0-Y
Units rate Unit: rowth rate
600,000 L 75% nits Y-0-Y Change(%)(excluding China) g
FY21 Results: +7% 150,000 - 2Q : +0% 1599, 1 60%
FY22 Projection (April): Remain about flat from FY21(Unchanged) < 60% Apr.-Sep. : (2)%
0,
FY21 Results(excl. China): +28% - 45% 2Q(excl. China): +3% 1 4%
500,000 FY22 Projection(excl. China)(April): +/-0%~+5%(Unchanged) Apr.-Sep.(excl. China): +5% 50
- 0, 7 0
[Index]: FY18=100 +27% +28% | 30% 4120000
+5% +49% 4% 9% +7% +7% 1 15% - 15%
ﬁ + 0,
400,000 - g 0% ,/(’0.,/
1% %
79 " 15% i
% 10% 4200 11% [95] L ° 90,000 5%
1
300,000 - L - -30%
: 1
|
: B 60,000 -
|
200,000 - : I
|
|
1]
: I
P 30,000 -
100,000 - 1 :
| 1
r
0 i i
AAARRERRNARS I RARRARRRNANRRAN
0 N W B N W b N W B N W B
0 O D o 0 D O 0 D 0 0 0O

FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

OL/8LAd
oL6LAd
OL/0ZAd
OL/LzAd
OLiZzAd W
14

Projection
Source: Estimated by Komatsu
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Construction, Mining & Utility Equipment :

Demand in Major Markets (1) Japan

*In 2Q FY2022, demand decreased by 4% from the corresponding period a year ago.
Demand decreased due to the stagnant supply conditions resulting from supply chain disruptions.
-In FY2022, full-year demand will increase between +/-0% and 5% from FY2021 (Unchanged from the projection of April

2022).
Demand for new equipment (7 major products) and -
[ cons?ru!:)tion in(vestnjlen:;) ) [ Quarterly demand for 7 major products ]
Construction FY21 Results: +0% Demand for
;f:‘l’ﬁ;tr"r;e;‘: yen FY22 Projection(April): +/-0%~+5%(Unchanged) Z‘Jr‘:;t:;‘”"’me“t Y-o0-Y | mmmm Demand (Units) —0=—Y-0-Y Change (%) | Units
120 - B Government Private-sector residential - 60,000 gorowth rate
110 - ¥ Private-sector non-residential Private-sector building renovation 100% 1 16,000
100 | _ - 50,000 75% - K 12,000
o0 | A/] Demand for new equipment | 50% | 8,000
- 40,000
80 | ° 25% - 4,000
70 - - 30,000 0% - 0
60 -| i o |
50 - - 20,000 2% 2Q: (4)%
TR bR
40 - . Apr.-Sep.: (6)%
i1 10,000 |
30 ] : FY18/2Q=100
20 - 4
-0 MmN W A TN WA TN WA TN WA TN
10 - < 0 0 0 X 0 O O s o P 0O 6 0 0 O 6 3]
0 - - «Q © 3 = N
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21_FY22 ) ) P ) )
[Sources] Demand for 7 major products estimated by Komatsu Projection Quarterly demand fOI" hydraulic excavators
Construction investment by the Ministry of Land, Infrastructure, Units
Transport & Tourism, and Research Institute of Construction and Economy (Rental & Regular UseS)
12,000 ¢ Rental companies
Komtrax in Japan: Average operating hours per month
Yo ¥ = Regular customers
. Al 0, =-0=- O
Hours ‘ Operating hours =0=—Y-0-Y Change(%) ‘ growth rate 8,000 - Y-o0-Y
0,
13% 15% growth rate
150 6% . 4% Rental
100 4,000
o ) °69 o -5 Regular
50
. %>
0 en wen 3385388538853 85533
‘19\,9,\\,3:1:\\\'»'5b‘bb'\%q,\e,\\@@\m%ubb'\i’q > 2 N N N
3} o o o o
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Construction, Mining & Utility Equipment :

Demand in Major Markets (2) North America
* In 2Q FY2022, demand increased by 7% from the corresponding period a year ago.
+ Demand remained steady in residential and non-residential construction and infrastructure. Demand also increased in

energy and rental equipment.
* In FY2022, full-year demand will increase between +/-0% and +5% from FY2021 (Unchanged from the projection of

April 2022).
[Demand for 7 major products and US housing starts] [ Quarterly demand for 7 major products ]
FY21 Results: +21% Y-o0-Y :
: s Demand (Unit e=Om=Y-0-Y Ch % i
unite | LFY22 Projection(April): +/-0%~+5%(Unchanged) Housingstarts  growthrate emand(Units) o-YChange() |  units

in ten thousands

60% T - 30,000
150

100 40% + 20,000

80,000 -

Housing starts 50 oo -~ 10,000
60,000 - 0% -
_ & 5 2Q: +7% i
40,000 > %7 Apr.-Sep.: +5%
i . _ - e 0
w0 | : FY18/2Q=100 |
20,000 - -60% -~ -
N w B N w B N
2 B D 8 B D >}

o) m M m N w B | w B m N
G < < S P O DO g O b 35 P
g 2 2 g = &
. ‘ o 3) o 3) o o
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 o
[Source]: Demand for 7 major products estimated by Komatsu Projection - -
[ Breakdown of demand by segment (Unit basis) ]
- - - 100% 11— -0-
[Komtrax in North America: Average operating hours per month| ° T Y-o ;3;;"'"“ rate - ental-distributor
- DORF)
Operating hours —0O=—=Y-0-Y Change(% Y-o0-Y (
Hours ‘ P g ge(%) ‘ 80% T e Rental
growth rate _ Roaul
150 12% 13% 7"}- Mining  Regular

Mining & energy

5% 6% 4y gy 0P 0% - - o o o
.@ Road

1 0%
w%+ - —=HEBEEBEEBERER

8%

5% 4% 8% o, 7%

2% 2%

100

5% K - ~ Road i
8% 7% 8% _10% 1 5% — Construction = Construction
50 | 20% -H-H-B-B-B-B-B-E-B-B-E-N- Others
] Others
0 1 1 1 1 1 1 1 1 L L L L L L L L L L L L L L L 0% T T T T T T T T T T T T =
RN ZE T B RS I SO S LS BN BESR S 23233232233
D Vv % 2 N W & OO O N ©® © O =

ey Isi/LzAd
4ey I1s1/2zAd
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Construction, Mining & Utility Equipment :

Demand in Major Markets (3) Europe
* In 2Q FY2022, demand decreased by 9% from the corresponding period a year ago.
- Demand decreased, centering on Germany, the United Kingdom, and France, due to the stagnant supply conditions

resulting from supply chain disruptions.
+ In FY2022, full-year demand will decline between +/-0% to -5% from FY2021 (Changed from the projection of April

2022).
Units [ Annual demand for 7 major products ] [ Quarterly demand for 7 major products ]
FY21 Results: +23% Y-0-Y = Demand(Units) —O=Y-0-Y Change(%) .
80000 r |FY22 Projection(April): +/-0%~+5% growth rate Units
FY22 Projection(Current): +/-0%~(5)% 60% -
60,000 40% 1
20% -
0% -
40,000
-20% -
o 2Q: (9)%
-40% - Apr.-Sep.: (9)%
20,000 - : FY18/2Q=100
oy [maex
M N O A T N O A T N O A T N O A T1 DN
jDDDjDDDéDDDgDDDﬁD
0 @ £ e = 1
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY22 = = = = =
3 S 0 Current April o 2 o o o
[Source]: Demand for 7 major products estimated by Komatsu Projection - .
( Region demand for 7 major products (Excl. 6t class) |
| Komtrax in Europe: Average operating hours per month | Units gg:tt;‘f;"
. Unit:
H ‘ Operating hours —O=—Y-0-Y Change(%) ‘ Y-o-¥ Other Western Countries 20 oor:; s,
ours growth rate 50.000 Northern ’
18%  19% ’ = The UK., France, and Germany
1 15%
150 | 4% 4% % 6% ° 40,000 - 15,000 -
1 9% 30,000 -
100 7o X 10,000 -
2% 3y, (0% 1% 1 -15% 20,000 -
L 5,000
50 8 10,000 -
0 i NN R i N AP 0 0
SN AN TS %G 6A 03 NINTD Kb 0A B0 22222 T 2T Fy21 Fy22
‘19\'\ N '\,i\\ NN ",{}3 S 23 23 2 3 2 23 2 2NN (Apr.-Aug.) (Apr.-Aug.)
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Construction, Mining & Utility Equipment :

Demand in Major Markets (4) China

* In 2Q FY2022, demand decreased by 33% from the corresponding period a year ago.
* In FY2022, full-year demand will decline between 30% and 40% from FY2021 (Unchanged from the projection of April

2022).
- — . Demand for Foreign makers
(Annual demand for hydraulic excavators (Excl. mini shovels)] | Quarterly demand for hydraulic excavators |, "' ;.\,
(Excl. mini shovels) Apr.-Sep.: (52)%
Demand for Foreign makers: Y-0-Y [Ref] Total demand including
_ FY21 Results: (58)% growth Loca-l makers machines made by local makers
Units | Fy22 Projection(April): (30)%~(40)%(Unchanged) rate mmmm Foreign makers 2Q: (31)% Units
400,000 200% -7 emCm=Y-0- 9 i .
[Ref] Total demand including machines made by Local makers 0% Y-0-Y Change(%)(Foreign makers) || Apr.-Sep.: (46)%
local makers m Foreign makers
FY21 Results:(40)% 150% + 105,000
300,000 | | FY22 Projection(April): (20)%~(30)%(Unchanged)
100% -+ 70,000
200,000 - 50% 35,000
e 0% 0
1
100,000 - : 1
1 : -50%
i
-100% -
0 m N w H m N w H m N w m N w H m N
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 =< PO X P P O 5 0O O L 5 PO O 50
; . Projection @ © (= = N
[Source]: Demand for hydraulic excavators estimated by Komatsu = = = = =
o 3] o 3] o
| Komtrax in China : Average operating hours per month | [ Monthly demand f°r_ h_ydraullc excavators : ]
H ‘ Operating hours —0=—Y-0-Y Change(%) ‘ Y-0-Y Units (Excl. mini shovels)
30‘:;"57 86% growth rate 60.000 - —o—FY2018 <Chinese New Year>
| 8o% Y2019 : Feb. 5.2019
250 | o : Jan. 25, 2020
1 60% 45,000 - == FY2020 : Feb. 12, 2021
200 | 1 40% : Feb. 1, 2022
. | 20 —+—FY2021 : Jan. 22, 2023
150 (7% ° 30,000 - FY2022
100 | 0%
L “1%
4 - 6% ' .20%
s0 | ® 159 13 %1604 8% A8 A%, ~AT% 149, -8% 15,000 -
-19% 20%  -36% 1 -40%
o 1 1 1 1 1 1 1 1 1 1 1 1
0
ORI N V60120000 NVDH006A 00 4 5 6 7 8 o 10 1 12 1 ) 3
S q V' (month)
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Construction, Mining & Utility Equipment :

Demand in Major Markets (5) Southeast Asia

* In 2Q FY2022, demand increased by 31% from the corresponding period a year ago.

+ Demand increased in Malaysia, the Philippines and some countries in the region, including the largest market of
Indonesia.

- In FY2022, full-year demand will increase between +20% and +25% from FY2021 (Changed from the projection of
April 2022).

Units [ Annual demand for 7 major products ] [ Quarterly demand for 7 major products ]
50,000 ’| = Indonesia  the Philippines and others ~ Malaysia = Thailand | Y-0-Y mmmm |Indonesia Philippines and others .
— growth rate Malaysia === Thailand Units
FY21 Res.ults..+57 %o . 120% - —0—Y-0-Y Change(%) 12,000
FY22 Projection(April): +15%~+20%
40,000 " |Fy22 projection(Current): +20%~+25%
80% - 8,000
30,000 Demand including machines
made by Chinese makers 40% - 4,000
->
20,000 I I I 0% 0
I 1l :
L -40% - L
10,000 1 : FY18/2Q=100 2Q: +31%
; Apr.-Sep.: +26%
< 0 0 P X P P P X P P P X P PO P X O
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY22 ® ® 8 N B
. f P Current April = = = = =
[Source]: Demand for 7 major products estimated by Komatsu Projection ) ) o ) o

[Komtrax in Indonesia: Average operating hours per month]

[Indonesia: Demand for construction & mining\

Yoy Units equipment by industrial sector
: O o -0~ 7
‘ Operating hours  =—0=—Y-0-Y Change(%) ‘ growth rate 6,000 Forestry Agriculture 2Q: +45%
23(‘;"57 15% 5,000 - Construction = Mining Apr.-Sep.: +39%
o 9% 5% 6% 8% 7% 10% 6% 7% | 15%
3% 3%, 4,000 -
300
2% 1 5% 3000 -
3%  1%-2% ,
200 g3 >"
2,000 -
1 -25% ©
100 | °
1,000 -
0 1 1 1 1 1 1 1 0
Q W N 5 kO 6A D90 N 5 kK H 0A DO )
SR NINE 1885288823885 2188833
® © S 2 N
Komn'su S S S F 326



Construction, Mining & Utility Equipment :

Actual and Projected Demand for Mining Equipment

* In 2Q FY2022, global demand for mining equipment advanced by 35% from the corresponding period a year ago.
- Demand expanded in Indonesia and other Asian countries, while it declined in CIS.
* In FY2022, full-year demand will remain about flat from FY2021 (Changed from the projection of April 2022).

[Annual demand for mining equipment] [Quarterly demand for mining equipment]
N. America mmmm Latin America N. America === |atin America
Oceania Middle East & Africa Oceania Middle East & Africa Y-0-Y
Europe&CIS Japan&China Units Europe&CIS Japan&China growth rate
Asia ——Y-0-Y Change(%) 2,000 Asia —a—Y-0-Y Change(%) - 100%
. FY21 Results: +45% Y-0-Y 2Q:+35% .
Units FY22 Projection(April):+/-0%~(10)% growth rate vatoy H54% Apr.-Sep.: +30% o e
10,000 FY22 Projection(Current): Remain about flat from FY21 r 100% +46% 50%
+52% o +45%
+65% - 50%
N 1,500 - - 0%
8,000 - A 4 0% 5%
-19% -16% 19%
a5y, 3% A7% 3% - -50% 0% 9% - 50%
-51%
6,000 - +
1,000 - F
—
1 1 [
4,000 - P
1 1
1 1
P
o[ 500 - F
1 ]
1 1
1 1
2,000 I I Eol
1 ] I
1 1 L
E 1.1 | 0 I
] B = b I nElE HE I N inkl
. [ H . [
P 0
0 1 1 1 1 1 1 1 1 ! ! ! | T T T T T T T T T T T T T T T T T
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY22 238828858 3 5 8 B 3 S 8 B 3 S
. Current April > 2 N
Note: Demand estimated by Komatsu l:;r,rzj';ctif,:' 2 e = = R
>} 3] [3) 3] 3]

*Dump trucks: 75 tons (HD785) and larger
*Bulldozers: 525HP (D375) and larger
*Excavators: 200 tons (PC2000) and larger
*Wheel loaders (mechanical driven): 810HP (WA800) and larger
I(OMA'I'SI.I *Motor graders: 280HP (GD825) and larger 27



Construction, Mining & Utility Equipment :

Actual and Projected Sales of Mining Equipment

* For 2Q FY2022, sales increased by 37% from the corresponding period a year ago, to JPY349.5 billion.
- Sales increased in Asia and North America, while it declined in CIS.
* For FY2022, we project full-year sales will increase by 26% from FY2021, to JPY1,361.3 billion. (Changed from the

projection of April 2022).

[ Annual sales of mining equipment ] [ Quarterly sales of mining equipment }
(incl. parts and service) (incl. parts and service)
N. America B | atin America N. America = | atin America
Oceania Middle East & Africa Oceania Middle East & Africa
Europe &CIS Japan & China Y-0-Y Europe & CIS Japan & China Y-o0-Y
Billions of yen Asia —4+—Y-0-Y Change(%) growth rate Asia —+—Y-0-Y Change(%) growth rate
. Billions of yen
+115% . 100%
450 +A6%+42% 320 2ot 22% +37% - 50%
1,600 505 128%
0, r 0
‘+26A 400 - 0%
1,400 136138 14, 0% 15% o -15%
1% 9° o -24% 349.5 L _50%
3% °17% 449.7 350 -31% 7 ?
-18% -10% T 306.5
1,200 1,128.9 I 302.1 | m
— | — c
1,053.5  1,082.3 m 300 274.7 107.0 —3
e}
r [}
1,000 930.2 954.6 =S 244.9 254.3 |z
e ,_% 250 2370  237.2 246.8 2.
m g 235.4 238.6 97.2 < ™
291.3 382.5 - . 90.3
800 787.8 . 200.1 86.3 L
5629 - == 200 179.5
614.5 [
221.4 169.6 |
600 |eey g 458.0 149.8 %
. 109. -
a4t i33.6 390.6 @ 100.7 ¥
400 324.3 | 100 L
34E.7 oo | 92 77
2875 | & 785 || @
200 + 2 50 68.2 763 % 5
I I I 2727 || 27581 - & I ‘5
242.0 o °
FY11FY12FY13FY14FY15FY16 FY17 FY18 FY19 FY20 FY21 FY22FY22 FY19FY20FY21FY22FY22 0 M N W oS TN W DS TN W E TN m ow s T o~
Current April Current April 5 L o o g L O L 35 P OO E o S P 0 E o
Projection Projection = = E = 5 =
e o o e o o 28

KOMATSU



Construction, Mining & Utility Equipment :

Sales of Parts

* In 2Q FY2022, sales of parts advanced by 45% from the corresponding period a year ago, to JPY223.8 billion.
- Sales increased, except for China and some regions.
+ For FY2022, we project full-year sales will increase by 30% from FY2021, to JPY846.0 billion (Changed from the

projection of April 2022).

[ Annual sales of parts ]

Mining equipment

[ Quarterly sales of parts ]

Construction equipment

Construction equipment

Mining equipment

——Y-0-Y Change(%) Y-0-Y —4—Y-0-Y Change(%) YooY
growthrate Billions of yen -o-
+52% rowth rate
Billions of yen - 50% N
0,
+28% +30% *+45% . 509
A
0 +14Y, - 25%
1,000 - *13% ° . 250 | - 25%
Ao
200 - 0%
-5% 6% 846.0
-14% ] - 25%
800 200 - - -25%
- 177.7 74.0
100 | 23|y 6921 167.6 |
6275 650.3 :
s76.8 || 587.5 1924 1401 150.1 124 TH
600 |- . | 5, 150 a1 1446 142.3 60.0
2058 || 507.92256 . 1267, : *
500 | N B 196.8 51.1 . s34 542
075 1 - 48.0 114.8 50.2 |
) 46.1
183.6 :
400 3637 3872 378.8 100 | 450 254
319.5 42.8 L
200 317.0
i 191.1 562|9 458.0 149.8
i 182. 421.8 5
159.0 1480 1763 82.6176.5,74 1 390.6 117.7 133:2
200 424.7 | 109.3
324.3 50 -100.8 97.0 100.7 |
214.9 | ' ¥ 92.1
196.1 7% 4 93.4 81.5 :
158.0
0 1 1 1 1 1 1 1 1 1 1 1 1 0
FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY22 MmN w A& TN w A& MON @ & TN
Current April = o o o 6 o o o 5 o O o 5 o
Projection g g = g
) ) ) )
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<Appendix> Quarterly Sales and Operating Profit

[ Quarterly sales ]

Elimination Construction, Mining & Utility Equipment Retail Finance Industrial Machinery & Others

Billions of yen
854.9

800 723.3 . -
676.2 . 34.5 21.6
609.8 go37 614.0 617.4 o 6:8-3 50.2 193 A
600 340 397 533 50.6 4990 26 : 2%'.85 6.3 '
458.7 371 16.9
17.3 17.5 18.1 18.0
w0 | : 250 3@ (168
15.9 sors | sos3 sog 6602 7189 | 7153 T90°
561.5 550.2 546.4 553.2 : : ; .
200 - 4258 4507 9052
0 -3.0 =-3.7 -3.9 -4.3 -8.0 -8.5 -3.5 -4.1 -7.4 5.3 -4.7 -5.0 -6.0 -6.7
FY191Q 2Q 3Q 4Q |FY20M1Q 2Q 3Q 4Q |Fy211Q 2 3Q 4Q |FY221Q 2Q 3Q 4Q

Exchange
rates 9/1d 9/2Q 9/3Q 9/4Q 201Q 20/2Q 20/3Q 20/4Q | 21/1Q 21/2Q 21/3Q 21/4Q @ 22/1Q 22/2Q 22/3Q 22/4Q

¥usD | 110.0; 107.9} 108.6 108.1(| 107.5! 106.7i 104.9: 104.8|| 109.9{ 110.3} 112.9} 1153 1271} 136.1}
¥EUR | 1232 120.0i 119.7 120.0|| 118.6} 1242i 123.4i 127.3|| 131.7{ 130.6} 129.7i 120.7|| 1369} 139.3}
wAUD | 77.2] 740i 73.9i 726|| 692! 761} 752} 806|| s45] 814 823 827|| 920 o39:

[ Operating profit ] Operating profit

—O=— Operating profit ratio

Billions of yen

150 12.3% 121%  11.8% |

1M4%  10.7% ) NS

100 - . ) 8.5% 8.8% 9.5% i

6.9% W——O’

50 - 93.3 93.6 .
o 87.5 { ]

748 672  65.8
. 429 e 3 412 98

FY191Q 2Q 3Q 4Q FY201Q 2Q 3Q 4Q FYy211Q 2Q 3Q 4Q FY221Q 2Q 3Q 4Q
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<Appendix> Construction, Mining & Utility Equipment:

Quarterly Sales and Segment Profit

[ Quarterly Sales ]

Billions of yen
800

7189 7153

5615 5502 g4 ss3o 504.2 | 594.3 660.2
600 | 505.2
4258 4507

400

200

0
Exchange FY1211Q__20 3Q 4Q  FY201Q  2Q 3Q 4Q  FY211Q  2Q 3Q 4Q  Fy221Q  2Q 3Q 4Q
rates Q a 19530 19/4a f| 201Q@ 202 203Q 204Q | 211Q 212 213Q 21/4Q § 22M1Q 222 223Q  22/4Q
¥usD | 110.0f 107.9} 1086 108.1|| 107.5! 106.7i 1049 1048|| 109.9! 1103} 1129 1153|| 1271} 136.1:

¥EUR | 12320 12000 119.7i 120.0( | 1186} 1242 1234} 127.3[| 1317 1306 1207} 129.7(| 1369} 139.3:

¥AUD 7720 740} 739 726 69.2 761i 752i 806 84.5{ 81.4: 823i 827 920! 93.9i

Quarterly Segment profit ]

Segment profit

—O—Segment profit ratio

—— Percentage of sales in Strategic Markets

56% 54%

Billionsofyen 52%  49%  50%  49%  53% 51%  53%  55% S6% 56%
A— A& A——h———h—— & A——A————A—% A—
100 733 83.9 83.3
68.7 61.1 53.0 44.5 53.8 53.7
50 - ' ) 37.7 —q/o
: A% 9.0% 0% 11.4% 1567
. 97%  go% o VOMRL ’
FY19/1Q 2Q 3Q 4Q FY20/1Q 2Q 3Q 4Q FY211Q 2Q 3Q 4Q FY22/1Q 2Q 3Q 4Q
[ Breakdown of sales(%) ] Parts, etc Mining equipment Construction equipment(Stragegic Markets) = Construction equipment(Traditional Markets)
100% -
coy | 3%  54%  52%  53% | 56% 56% 5% 49% | 49%  51%  47%  46% | 50%  51%
40% - 0 o 14%, 13, o 0 12% 13% 15% 15% 15% 16% 13% 14%
e Yy Br 8% B% BE M6 %% % s% 1w 1% 6%  15%  1s%
o | = 19% 22% 20% 21%
FY19/1Q 2Q 3Q 4Q FY20/1Q 2Q 3Q 4Q FY21/1Q 2Q 3Q 4Q FY22/1Q 2Q 3Q 4Q
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<Appendix> Construction, Mining & Utility Equipment:

Quarterly Sales by Region (To Outside Customers)

Billions of yen

800 -
40.2 Africa
718.2 7436 20.3 —
L East
700 6500 Son 390 762
30.8 - 20.1 Oceania
592.8  593.0 (58g.6) 129 668 690
© 5487 5451 5515 208 308 [374 '
26490 4.4 1 4.9 : : 9.3 99.9 91.4
- 2 25y %' 5041 207 713 20.0— China
500 ~ 56.1 - 3 61.0 84.0
: 46.9 494 51.0 444.3 28438 25.2 19.2 32.6
624 531 443 460 4200 2},6;‘ 572 527 512 603 i;'g 446 381 cis
400 3o 252 327 329 115? 51-6 337 401 SlE] wom : Latin
36.8 202 274 50.6 ' 336 441 485 : America
34.1 s3q 200 342 98.4
- 30.8
77.5 28.7
s00 % a 32 93 86.7 il o3 7 [l 05.0 Europe
24.3 76.1 54.7 68.2 66.1
486 507 59.3 63.7
59.1 m sz 03 601 563
200 g 238 ' North
. (o]
148.0 1444 1384 | 159.0 1697 1849 98— America
143.4 ' 1054 1149 4 1348 127.3
100 99.1
Illllllllllll
0
FY19/1Q 4Q FY2011Q 2Q 3Q 4Q FY211Q 2@ 3Q 4Q FY221Q 2@ 3Q 4Q
Exchange
Pl 191Q  19/2Q  19/3Q  19/4Q [ 2011Q 202Q 20/3Q 20/4Q W 211Q 212Q 21/3Q 21/4Q J§ 2211Q 22/2Q 22/3Q  22/4Q
¥/USD | 110.0{ 107.9} 108.6] 108.1 107.5] 106.7: 104.9: 104.8 109.9! 110.3: 112.9: 1153 1271} 136.1}
¥EUR | 123.2{ 1200 119.7i 120.0| | 1186} 1242} 123.4] 127.3| | 131.7} 130.6} 129.7i 129.7|| 136.9! 139.3: :
WAUD [ 77.2} 740i 739} 726 69.2] 76.1i 752i 80.6 84.5! 81.4: 8231 827 92.0{ 93.9:
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<Appendix> Retail Finance: Quarterly Sales and Segment Profit

Billions of yen [ Quarterly Sales ]
18.1 20.5 19.9 @
20 q7. 17.5 . 18.0 17.6 )
17.3 159 168 168 16.9 (16.5) 17.3
15 -
10 -
5 L
FY191Q 2@ 3@  4Q FY201Q 2Q 3Q 4Q FY211Q 2@ 3Q 4Q Fy221Q 2@ 3Q  4Q
Exchange
LTl 19/1Q  19/2Q  19/3Q 19/4Q | 2011Q 20/2Q 20/3Q 20/4Q | 211Q 21/2Q 21/3Q 21/4Q | 221Q 22/2Q 22/3Q 22/4Q
¥/USD | 110.0; 107.9 108.6: 108.1|| 107.5{ 106.7: 104.9! 104.8(| 109.9{ 110.3} 112.9{ 1153(| 127.1} 136.1i :
¥EUR | 1232} 120.0i 119.7i 120.0(| 118.6] 124.2i 1234} 127.3| 131.7{ 130.6] 1207 129.7|| 136.9] 139.3}
¥AUD | 7721 740 739 726| 692! 7641i 752 80.6(| 845! 814 823 827(| 920! 93.9: :
Quarterly Segment profit ]

Segment profit ==o==Segment profit ratio
Billions of yen

i 38.7%
30.9%
10 1079 1050 20F 20.8% 22.7% D
: o gy 150% 142y | 15.7% o 7.7
9.9Y% 9% _
5 34 34 A1 b a5 32 3.9
1.8 1.9 ' :

0

FY19/1Q 2Q 3Q 4Q FY201Q 2Q 3Q 4Q FY21/1Q 2Q 3Q 4Q FY221Q 2Q 3Q 4Q
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<Appendix> Industrial Machinery & Others: Quarterly Sales and Segment Profit

Billions of yen [ Quarterly Sales ]
100
75 69.2
53.3 50.6 50.2 56.5
50 - 39.7
34.0 399 371 40.8 245
25.0
25

FY19/1Q 2Q 3Q 4Q FY201Q 2Q 3Q 4Q FY211Q 2Q 3Q 4Q FY221Q 2Q 3Q 4Q
Exchange

rates 9/1Q 9/2Q 9/3Q 9/4Q | 201Q 20/2Q 20/3Q 20/4Q § 21/1Q 21/2Q 21/3Q 21/4Q | 22/1Q 22/2Q 22/3Q 22/4Q

¥/USD | 110.0; 107.9: 108.6: 108.1|| 107.5; 106.7: 104.9: 104.8|| 109.9! 110.3i 1129} 1153|| 1271} 136.1;
YEUR | 1232} 120.0i 119.7i 120.0(| 118.6] 124.2i 1234} 127.3| 131.7{ 130.6] 1207 129.7|| 136.9] 139.3}
¥AUD | 7720 74.0i 739i 726|| 69.2! 761i 7521 80.6|| 845 814} 823 s27([ 920f 939:

Billions of yen Quarterly Segment profit ]

15 Segment profit e=O==Segment profit ratio
13.2% 12.9% 13.3%
6.5 10.5% 10.3% \10.8% 10.2%
10 - b 8.0% ¢ o

s 75 25>
4.2 3.5

FY19/1Q 2Q 3Q 4Q FY201Q 2Q 3Q 4Q FY211Q 2Q 3Q 4Q FY221Q 2Q 3Q 4Q
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<Appendix> Book-to-Bill Ratio for Mining Equipment (6 Months)

Komatsu America

. . - Orders received/Sales Index
(Mining eqpt) 150% - /\/\/\

;ggg B30, 100% /\ — Z

930E, 960E, \,\/\/ \/

980E 50% -

K NV S? e > NV N e N NV N & Nid
® o o > A A A o A N AP AP AP
Komatsu Germany | 250% -
(Mining eqpt) 200% |
PC3000 150% |
PCan00 o /\ m
PC5500 100% /\AVA.
PC7000 \ / N’
PC8000 50% -
00/0 1 1 1 1 1 1 1 1 1 1 1 )
Y U ) © Y a9 ) © Y 9 ) © )
\Q’\Q '\q\'\ “9\0 ‘19\0 ‘19\0 ‘],Q\\ ‘L'\\Q 'L'\\Q “:\\Q q:\\'\ cfl@ 'ﬂ>0 ‘L‘»Q
200% -
Komatsu Ltd.
(Mining eqpt) 150% -
HD785, HD1500 100% YN _
PC2000,PC3400 ° ’_/\/ ~— o~
PC4000
WAS800 up 50% -
D375A up
GD825A up 0% ‘ ‘ ‘ ‘
o U $) © o O ) © o 9 5 © )
'\Q\Q '\g\'\ 'LQ\Q ‘LQ\Q (19\0 “19\\ ‘L\\Q "L\\Q "1:\\0 q:\\'\ (0}0 "13)0 q:l)g
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<Appendix> Book-to-Bill Ratio for KMC Mining Equipment (6 Months)

___________________________________________________________________________________________

KMC Avg. orders in value for 6 months/Avg. factory shipment in value for 6 months)
(Mining eqpt) oo oooooooooooooooooooooooooooos '

< Surface > 250% 1
Rope Shovel | —QOrders received/Sales Index|
Blasthole Drills  200% -
Dragline ,etc.

150% -

< Underground > ~.
Continuous Miner100% -
Sheerer

Load Haul Dump 50% -
Jumbo Drills,etc.

OOA) 1 1 1 1 1 1 1 1 1

O Uz %) o O 3V %) o O \z
Q! N Q Q Q N Q Q Q N
& N> o o o S o o N N
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<Appendix> Book-to-Bill Ratio for Industrial Machinery (6 Months)

Komatsu Industries

200% - — Orders received/ Sales Index

150% -

100% \\/A\/\/\-/AV-

50% -

0% ‘
O YV %) o O U %) () O Uz 4] () ()
Q N Q Q Q N Q Q Q N Q Q Q
A R S A L

Komatsu NTC

250%

200%

150% -

100% \\/ /\\-\/\/

50% -

0% ‘ L w ‘ ‘
O Sy > o 3 Y %) o O S % o O
Q N Q Q Q N Q Q Q N Q Q Q
> S > D > D) W W AN O AP AP W
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Declaration to Achieve Carbon Neutrality by 2050

*We issued the "Komatsu Report 2022- Together, to ‘The Next’ for sustainable growth”
integrated report in September this year.

*The report focuses on the growth strategy to create new value for the next 100 years, as
set forth in the three-year (FY2022-FY2024) mid-term management plan which we

announced in April this year. (News release of September 9, 2022)
| rocess ofeveing matrisoves EEEEEmRE

1 | Creating value together

Overview of Komatsu and
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@ »
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L ]

.

) I —
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Message from the president

Resolution of ESG issues

through growth strategies

Review of business portfolio

In conjunction with the estabishment of its new mid-term
management plan, Komatsu also conducted areview of its.
lbusiness portfolio. This review entailed clarifying the medium-

Together, to “The Next"

for sustainable growth

o long-term directives and issues for business segments and
reflecting these in the priority initiatives of the mid-term
management plan.

Fagag

Hiroyuki Ogawa

President and Chief Executive Officer il e ]
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Representaive Director
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Lo Smart Conutructon
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Komatsu exhibits at the bauma 2022 international fair

*We exhibited at the "bauma 2022" international construction machinery trade fair in
Munich, Germany.

*We introduced our latest products, services, and solutions, including construction and
mining equipment that utilizes technologies and know-how cultivated over many years to

realize safe, highly productive, smart, and clean future work sites.
(News release of September 22, 2022)
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Experience digital solutions of Smart Construction and simulator demonstrations, and more.

KOMATSU - | “ 40




Komatsu Issues Sustainability-Linked Bonds

USD-Denominated Senior Unsecured Straic
*We have issued Sustainability-Linked Bonds (USD-Denominated Senior
Unsecured Straight Bonds).
By issuing the first foreign currency-denominated sustainability-linked bond
by a Japanese company, we intend to accelerate sustainability management

aimed at achieving sustainable growth. (News release of September 30, 2022)
Issuer Komatsu Finance America Inc.
Guarantor Komatsu Ltd.
Issuance Amount USD 600 million
KPI/SPT(*) SPT1.1: 45% reduction of the Scope 1+2 CO2 emissions (Intensity) Komatsu
(KPI1) from production by March 31, 2025 from 2010 baseline Sustainability-Linked
SPT2.1: 24% reduction of the Scope 3 CO2 emissions (Intensity) PHME Tram@wiogs
(KPI2) from use of products by March 31, 2025 from 2010 baseline ¥ s

Cautionary Statement

The announcement set forth herein contains forward-looking statements which reflect management's current views with respect to certain future
events, including expected financial position, operating results, and business strategies. These statements can be identified by the use of terms
such as "will," "believes," "should,” "projects” and similar terms and expressions that identify future events or expectations. Actual results may
differ materially from those projected, and the events and results of such forward-looking assumptions cannot be assured.

Factors that may cause actual results to differ materially from those predicted by such forward-looking statements include, but are not limited to,
unanticipated changes in demand for the Company's principal products, owing to changes in the economic conditions in the Company’s
principal markets; changes in exchange rates or the impact of increased competition; unanticipated cost or delays encountered in achieving the
Company's objectives with respect to globalized product sourcing and new Information Technology tools; uncertainties as to the results of the
Company's research and development efforts and its ability to access and protect certain intellectual property rights; and, the impact of
regulatory changes and accounting principles and practices.

'I'S Business Coordination Department, KOMATSU LTD.
KOMAISU TEL: +81-3-5561-2687 FAX: +81-3-3582-8332 https://www.komatsu.jp/en
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